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ON THE STOCK EXCH!
On the Stock Exchange final prices showed n
siight reaction from the low level of yesterday.
hin was generally due to & covering of short
¢enntracts on an exceedingly narrow market of
04945 stares dealt In. The deglaration of the
regilar quarterly dividend on New-York Central,
and lts favorable statement for the last three
months, led up to this. Lnter, the ann mneement
was made that the Government  hond
syndicate had dissolved
A bear point; but thers really
natiral about the dissolution of the ayndic
It marked its bonds up too high at the st
anyway, and simply could not malntain those
prices In view of the deorcase of the Federal
gold reserve, aml the so-called enrrency reform
measures of the Administration. ‘The real benr
point in the matter, but an old one, 1= ML
Carlisle's new banking act, which had s effert
upon the market some days ngo. AL any rate
the announcement had no apparent influence
The advances in prices referved 1o were gen-
erally only In small fractions, except for Bay
State Gas, which scored a net gain of 1% al.l'ln-
closs, to 17%, owing 10 manipulation News-
York Central opened at 49, and then ylelded 1o
#3%. but, on 1= dividend, rose to 100, owing to
the covering movement. Later 11 fell aff slight-
Iv, and eloged the day #t 90, the same a5 yos-
terday. Deapite the imnrm'ml tone of the mar-
ket, there were gpots of weakness in the: s4-
calied nctive jist, Central of New-Jorsey Wit
one of these, and lost % 10 97, Regding was
another. It ‘declined 11 to 14% at the close.
Its movements were due Inovart tn the fallure

recent
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creasing dfficnities confronting the Olc
eommittes, Distliling and Cattle Feading 0!l
off 1 point net, to 96,. American Sugar Retinlng
was Inactive, and lost 'y on dealituzs amount-
ing only to 12.441 ghares. At the clwe the mar-
ket was Aull.  Litile interest was expressed con-

eerning possible gold exports on Huturday
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